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Where are we now?



Soya price - March 2022 contract



Oilseed Rape May22 Matif Future Price in Euros

Presenter
Presentation Notes
Rapeseed prices have recently spiked following Soyabeans



Oilseed Rape Nov22 Matif Future Price in Euros



Sterling Euro Rate
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Sterling gradually appreciating



Malaysian Palm Oil 
Feb22 in Malaysian Ringgit



Veg Oil Comparison - Rape, Sun, Soy and Palm
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Presentation Notes
This graph shows prices of rapeoil in red, sunoil in purple, soyoil in green and palm oil in blue. Highlights the premium of rapeoil to other vegetable oils



Gasoil futures



How did we get here?



Soya changes up to 2021-22
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Soya stocks now going down as demand outpacing supply.



World Supply of Rapeseed and Canola
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EU osr production barely over 17 million tonnes this season and next




Canola/Matif comparison
August 2021 to Jan 2022



EU Supply and Demand of OSR 
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Stocks will have to drawn down this season which should support prices. Imports mainly from Ukraine helping to make up shortfall from Australia.
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Rapeseed – International Trade Flows
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Ukrainan crop size was down and all headed to Europe, Canada coming to EU at least 1 million tonnes but now uncompetitive, most Australian will come to Europe and there crop 1million tonnes up on last season




World and EU Biodiesel Production – Million Tonnes
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Presentation Notes
Biodiesel market still very important, increasing on a world basis as more soyoil and palm oil is used. In the EU the market is levelling off but rapeoil is still a very important feedstock. Going forward mandates at 7% of biofuel within transport fuels will be maintained post 2020. However electrification of cars is a significant threat to biodiesel production, but we don’t know when this will really kick in.



What is the future?



UK Area and Production change
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Area Production
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Although area continues down the production should recover next season as yields should improve





UK Demand 2021/22

Presenter
Presentation Notes
ADM has only just reopened so its demand is reduced from the 1 million tonnes they would normally take. However due to low yields and area the UK will still need to import over 500,000 tonnes. Some has already arrived from the Ukraine and we may see some from Australia in the new year.



Bullish supply issues

• UK rapeseed market in deficit 
• EU rapeseed crop only slightly 

up
• Canadian stocks at multiyear 

lows
• Ukraine logistics in doubt
• Rapeseed oil demand inelastic



Bearish demand issues 

• Biodiesel demand could 
be impacted by political 
changes on mandates 

• Economic hit reduces 
consumer buying power

• The cure for high prices is 
high prices



In conclusion

• Home market rapeseed demand remains good
• EU rapeseed production up next harvest
• Biodiesel still an important market
• US markets firm on reduced SA production
• Canola firm on reduced availability
• Rebound in demand post Coronavirus 



United Oilseeds T: 01380 729200
E: owenc@unitedoilseeds.co.uk

www.unitedoilseeds.co.uk & www.hubbardsseeds.co.uk
Twitter: @UnitedOilseeds  @HubbardSeeds

Thank You 
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