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MARKETS — DAILY COMMENTS & MARKET DRIVERS

On Friday, Nov-25 MATIF opened at €462.25, and traded between highs of €463.75 and lows of €457.00, before settling at €458.00, down
€4.00 on Thursday’s settlement.

- Onthe CBOT, it was a day of pressure for the soybean complex on Friday. Nov'25 soybeans fell 5.75c¢ to settle at $10.18/bu, soy oil
Oct’25 fell 0.39c to settle at 49.43c/Ib, whilst soymeal fell back by $0.60 to settle at $270.70/T. Price Impact - Negative

- Nearby (Dec’25) Brent crude, after four days of loss, recorded a slight lift on Friday, up %0.66 at $0.42 to settle at $64.53/b. Price Impact
— Positive

- Relative to the Euro, the pound found some support on Friday and has been finding some support again so far this morning to push back
above £1=€1.15. Price Impact - Negative

- US ethanol production fell last week, to an average of 995k barrels per day, down from 1.024M a week earlier, and below last years level
of 1.015M barrels. However, in a move that is supportive for long term US ethanol demand, California has passed a bill allowing the sale of
E15 petrol. Price Impact — Positive

- Managed Money speculative investors took a mixed view of US wheat last week, remaining in a net short position and increasing the
number of short, bearish contracts held to the most held since mid-May. However, with US exports having gotten of to a good start in
2025/26, the number of long, bullish contracts held has reached the most held since November 2020. Price Impact — Mixed

- In US corn, Managed Money remains in a net short, bearish position, last week marginally increasing the number of short position held
while cutting the size of their long position. Price Impact — Negative

- In US soybean futures, Managed Money also took a more bearish position. The size of the short position increased to a six week high
while the number of lona positions held also decreased. Price Impact — Neaative

Hubbards Seeds — Cover, Companions, Forage, Trees & More

Whether it’s cover crops ahead of a spring crop, a companion in your OSR, maize for silage, or trees & hedging for

structure & biodiversity, we’re here to support every part of your rotation.
01380 729200 ~ hello@hubbardsseeds.co.uk
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MARKET TRENDS & CURRENCY

MATIF OSR Daily Settlement €/t Nearby ICE London Feed Wheat Daily Settlement £/t
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CBOT US Soy Complex — Settlement 03.10.2025 ICE London Feed Wheat — Settlement 03.10.2025

Contract $ Month Daily Change Delivery Month £/t Daily Change
Nov-25
S%?Sj)”s $10.18 Nov-25 -5.750 e £165.85 £0.70
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Soy Ol (c/Ib) £169.50 £0.65
49.43c Oct-25 -0.39¢c May-26
Soueal ($/T) £176.75 £0.50
oy Mea . _ )
$270.70 Oct-25 $0.60 Nov-26 £181.95 £0.00
CBOT US Soy Beans & Soy Oll Exchange Rates: GBP / USD & GBP / EUR
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THE UNITED OILSEEDS OSR REBOOT

Restore UK OSR Self Sufficiency — Boost Economic Growth — Reverse Biodiversity Declines — Level the Playing Field for UK Farmers
SAVE OUR YELLOW FIELDS! - View the Campaign Here

This communication represents the originator's personal views and opinions, which do not necessarily reflect those of the company. If you are not the intended recipient

or the person responsible for delivering the email to the intended recipient, please notify the sender and delete the message and all copies from your computer system.
immediately. If you no longer wish to receive the Daily Market Report from United Oilseeds, please contact us on 01380 732 316 or hello@unitedoilseeds.co.uk.
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